
 

 
 
 

 

 
 

   
 

 

TFI acquiring UPS Freight for $800 million 

 

 
CCJ Staff 
Jan 25, 2021 
 
According to an article posted on line by CCJ©, UPS is 
selling its LTL and dedicated truckload business, UPS 
Freight, to TFI International for $800 million. PS 
(CCJ Top 250, No. 1) is selling its LTL and truckload 
business, UPS Freight, to TFI International (No. 8) for 
$800 million, the companies announced Monday 
morning. The completion of the deal is expected in the 
second quarter of 2021 and is subject to working 
capital and other adjustments. 

The decision to sell UPS Freight was reached following 
an evaluation of the UPS portfolio and aligns with the 
company’s “better not bigger” strategic positioning, 
UPS said in a press release. The company will still 
operate more than 27,000 tractor-trailers as part of its 
parcel delivery service, which it still retains, along 
with its freight brokerage (Coyote Logistics), its cargo 
airline and more.  

“We’re excited about the future and the opportunities 
this creates for both UPS and UPS Freight as part of 
TFI International Inc.,” said UPS CEO Carol Tomé. 
“The agreement allows UPS to be even more laser-
focused on the core parts of our business that drive the 
greatest value for our customers.” 

Approximately 90% of the acquired business will 
operate independently within TFI International’s LTL 
business segment under its new name, “TForce 
Freight,” while acquired dedicated truckload assets will 
join TFI’s truckload business segment, TFI said. UPS 
and TFI will also enter into an agreement for UPS 
Freight to continue to utilize UPS’ domestic package 
network to fulfill shipment for five years. 

To view entire article: TFI International to acquire UPS Freight for $800 million | Commerical Carrier Journal (ccjdigital.com) 

Attached is a notice from Brother Denis Taylor, Package Division, IBT 
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